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DopaarkoBun Jinct npo Hamipwm
Kwig, 29 6epe3Hs 2017 poky

Mani KpicTin flarapg,

JnpekTopy-po3nopsagHuky
MixxHapogHWi BantoTHnn GoHA
BawunHrroH, OK 20431

LWaHoBHa MMaHi Jlarapa;

1. Len nuct cayrye poaatkoM Ao Haworo Jflucta npo Hamipu Big 2 6epesns 2017 poky i MicTUTb
iHbOpMaLito NPO OCTaHHI NoAii, AKi CNPUYNHUAN HETATUBHUIA BMNJIMB Ha €KOHOMIYHI MPOrHO3M LbOro poky. B
JNINCTI TakoXX OMMCaHO Hally MOAITUKY, CMPAMOBAHY Ha 3MEHLUEHHS HeraTMBHWMX HacaigkiB LuxX Mogin i
AOCATHEHHS Linel, BU3HaUYEHWX Y HaLil eKOHOMIYHIN nporpami.

2. 3arocTpeHHs KOHQAIKTY Ha cxogi YKpaiHu, | NOCUAEHHS AiR, CNPSMOBaHMX NPOTW HALLOT HaLliOHabHOI
Ta EKOHOMIYHOT 6e3mekn, BKIOYaOUM BTPaTy KOHTPOIHO Haj akTMBaMM YKPaTHCbKUX KOMMaHil, po3TalloBaHMX
Ha TepUTOPIAX, HEMIAKOHTPOBHUX YKPAIHCbKOMY Ypsay, i pO3ipBaHHSA aHUOrIB NOCTayaHHA TOBapiB Npu3Bean
40 npuitHatoro Pagoro HauioHanbHoT 6e3nekn i 060poHM YkpaiHW pilleHHs TUMYacoBO NPUMUHUTL TOPTiBAKO
i3 HeniAKOHTPONBHUMM YKpaiHi TepuTopiaMM | 3yMUHUTK YCi TOBApPOMOTOKW, 3@ BMHATKOM TyMaHIiTapHOI
J0MOMOrW, 3/Ha HEMIAKOHTPOIBHI YpAdy Teputopii, ZONoKkK He Byae BifHOBAEHO NpaB BAACHOCTI BULLe3ragaHux
komnaHin. Lli nogii mMaroTb O4YeBWAHI Ta MWTTEBI HEraTWMBHI HaCNiAKM ANns BUPOBHWULTBA enekTpoeHeprii Ta
CTanennBapHOro cekTopy i, Bi4NOBiAHO, MO3HAYaOTbCA Ha HAWOMYy eKCMOPTHOMY NMOTeHLiani Ta EKOHOMIYHOMY
3pOCTaHHi. XO4 MW | CMNOAIBAEMOCH, WO KOMMaHii HEBAOB3i 3MOXYTb BiLKOPWUryBaTM CBOK Ai/IbHICTD,
3HaMLIOBLUN HOBWUX NMOCTa4YaibHWKIB i PO3LWMPUBLLM CBOKO AifNbHICTb Ha MiAKOHTPOABHUX YKpaiHi TepuTOopIsX,
MW ouikyemo, wWwo Temnu pocty y 2017 poui 6yayTb Maidke Ha 1 MPOLEHTHUM MYHKT HUXUUMMK, HiX
NporHo3yBasnocs paHile. Kpim Toro, My naaHyeMo obMeXnTu HeraTMBHUI BNJIMB Ha MAATiKHUK BanaHc LWAsXOM
KOopUryBaHHs 06MiHHOIO Kypcy i MPOAOBXKEHHS BIAMOBIAHO XOPCTKOT MOHETapHOI NOAITUKK, abu, cepe, iHLWOoro,
BMKOHATW NOCTaBAEHI Lifi Wwoao iHpaauiil. JediumMT NOTOUHOro paxyHKy LibOrO pPOKy, AK OUIKYETbCA, 3pOCTe A0
3% BiacoTKiB, a pesepsu HBY Ao KiHuA poKy cTaHOBUTMMYTb $21.8 Mapa., T06T0, Mavixe Ha $0.5 mapa. MeHLwe,
HIXXK O4ikyBanocs paHiwe. Mu pilyye HanawToBaHi NPOAOBXYBATW Halli 3yCUAAsA, Y TOMY YUCAI LUAAXOM
NpoBeAEeHHA AOCTAaTHbO >XOPCTKOI MOHETapHOI MOAITUKKW, BUKOHATK MOCTaB/EeHI B paMKax MporpamMu LinboBi
MOKa3HWKN LWOAO0 pe3epBiB, LWOWHO TeMMM EKOHOMIYHOro 3POCTaHHA MPULIBUALIATLCA Y HACTYMHI POKW.
He3Baxaroum Ha Te, WO OCTaHHI MOAIl MOCMAUAN HEBW3HAYEHICTb | CTBOPWUAM BUKIUKU ANs OHOAXKETY,
BK/IFOYAKOUM MEBHi BTPaTU AOXOAIB, MW 3aJMLIAEMOCA BiAAaHUMU AOCATHEHHIO MOMEpPeAHbO Y3roAXEHMX
LiIbOBUX NMOKa3HWKIB MO AediLnTy 6roaXeTy, WO HaA3BMYaNHO BaXKIMBO A/ NPOAOBXEHHA HU3XIAHOIO PyXy 3
MOKM Le JOBOJI BUCOKOrO pPiBHA Aep>XaBHoro éopry.

3. OcTtaHHI nogii TakoxX BUKAMKAAM MOTY>KHY HeraTMBHY FPOMajChbKy peakLito Ha AifAbHICTb B YKpaiHi
AepXaBHUX pociicbknx 6aHKiB. 3apaAn iHTepeciB HauioHanbHOI 6e3nekn MU Hakiannm obMeXeHHs Ha
npoBeaeHHs onepawir Lummn baHkamu 3i CBOIMU MaTEPUHCbKUMM YCTAaHOBaMK i MOBIZOMUAN NPO Taki 3axoam

INTERNATIONAL MONETARY FUND 1



UKRAINE

BukoHaBuy Pagy MB® BignosigHo go PiwenHsa N2 144-(52/51). My nociabmmo ui obMeXeHHs LONHO
6e3nekoBa cuUTyaLlis LO3BOAUTL Lie 3p06UTK.

4, Mwu 3anMWaEMOCS pillyye HaNalTOBAaHMMU BAABATUCS, 3a HEOBXIAHOCTI, 4O BiAMOBIAHMX 3aX04iB, abu
3aXMCTUTU CTabiNbHICTb Hawoi ¢iHaHCOBOI cucTeMun. Y LbOMY 3B'3KY, OCKiNbKM 3rafaHi Bule 6GaHku €
NAATOCMPOMOXHUMW | MPOAOBXYHOTb AOTPUMYBATUCA MPYAEHUINHUX BUMOI, MW MPOAOBXYBaTUMEMO
HeynepeaXeHO CTaBUTUCA A0 UMX BaHKiB, MM OMOBUAMCS 3abe3neuntn uum HaHkaMm JoCTyn A0 HeobxigHoI
NiATPVMKM NiKBIAHOCTI, 32 NOTpebn, BKAOUAOUM eKCTPeHy MIATPUMKY AikBigHOCTI 3 6oky HBY. Kpim Toro, mu
3a/IMLLIAEMOCA pilllyye HaNalTOBaHNUMK JOTPMMYBATUCb BEPXOBEHCTBA NpaBsa i 3abe3neyyemMo 3axoau 3axmcTy
i 6e3nekn odici Ta BiagiNeHb LUX 6aHKIB 3 TUM, abu BOHWM MOT/IM NPOAOBXXYBaTK CBOKO H6e3nepebiliHy poboTy.

5. Bizobpaxkatoum 3MiHEHI EKOHOMIYHI NepcnekT1BY, MU NPOMOHYEMO BU3HAUUTUN KpUTepil edeKTUBHOCTI
3@ MOKa3HMKOM HaKOMUYEHUX UYMCTUX MIDKHAPOAHWX pe3epBiB i YMCTMX BHYTPIiWHiX aktueiB HBY ctaHOM Ha
KiHeLb YepBHs, Ha KiHelLb BepecHs i Ha kiHeup rpyaHs 2017 poky Takumu, sk HaBegeHo y Tabauui 1, wo
JAOJAETLCS; BCi peLTa KpuTepiiB ePeKTMBHOCTI Ta IHAMKATUBHUX LIiIbOBUX MOKA3HMKIB CTAHOM Ha KiHeLlb YepBHS,
Ha KiHeLlb BepecHs i Ha KiHeupb rpyaHsa 2017 poky NpONOHYEMO 3aaNLLINTU TaKUMK, K Le BU3HAUYEHO Y HaLLIOMY
nncri Big 2 6epesHa 2017 poky, a TakoxX, AK Le 3anncaHo y Tabaunui 1, wo gogaetbca. Kpim Toro, Mu 3BepTaEmocs
3 NPOXaHHAM MPO TMMYacoOBe 3BiIbHEHHSA BiJ, BUKOHAHHA KpUTepito ebeKTUBHOCTI 3a YUNCTUMU MiDKHapOAHUMM
pesepBamu HBY ctaHOM Ha kiHeub 6epe3Hs 2017 poky, AKWI 3rifHO HasBHWUX AaHWX OyAe HEJOBMKOHAHO Ha
520 mnH. gonapis CLUA yepes BuLe3ragaHi 06CTaBUHN 1 BAAUB, LLO CMPUYMHWAA HaLiOHani3auis Haworo
Hanbinblworo H6aHKy Ha GiHAHCOBI PUHKW. MU TakOX 3BEPTAEMOCS i3 MPOXaHHAM MEPEBU3HAYNTL iHLLT KpUTepil
edeKTMBHOCTI CTaHOM Ha KiHeupb 6epe3Hs 2017 poky sk Le HaBeaeHo y Tabauui 1, WwWo JoAa€TbCs, AKi CTanm
KOHTPOJbHUM A/ LbOro nepernsgy, OCKiibKM OCTaTOYHI AaHi A1A OUiHKM BMKOHAHHA LMX KPUTEpIiB e He
JAOCTYMHI, | HEMaEe NiATBEPAXEHb, WO Ui KpuTepii He Byae BMKOHaHO. My TakoX MpPOCMMO MepeBM3HaAUNTU
CTPYKTYPHWUI MasK i3 3aTBepAXXEHHA 3aKOHOAABCTBa MPO 06'€gHaHHA MWUTHOI i NOAATKOBOI aAMiHICTpaLin B
EAVHY HOPUANYHY 0COBYy A0 KiHUs KBiTHA 2017 poky (3amicTb kiHUA Bepe3Hs 2017 poky, sik Le BU3HAYEHO Y
ME®I Big 2 6epe3Hsa 2017 poky), OCKiNbKM 3aBepPLUEHHSA LibOro 3aKOHOAaBYOro npoLecy notpebye GinbLie yacy.
3 ypaxyBaHHAM LUX 3MiH, NPOCUMO 3aBepLUUTU TPETiM nepernsg v nepernsg GiHaHCOBMX FrapaHTiB i BUAIANUTA
TpaHLW y po3mipi 734,05 man. CM3.

3 nosaroto

MNetpo MNMopoweHko Bosnogumup lpoicmaH
Mpe3naeHTt Mpem’'ep MiHicTp
OnekcaHap daHnnrok Banepis ToHTapeBa
MiHicTp ¢iHaHciB lonosa HBY
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